VACB Chairman, J. Michael Thomas, Select Bank

J. Michael Thomas has been elected Chairman of the Virginia Association of Community Banks.  Thomas is the Chief Executive Officer of Select Bank in Forest, VA.  His election took place virtually, last week, during the association’s 43rd annual convention.
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Steve Yeakel, VACB President & CEO said, “Mike is a true champion for community banking who highly values the role that our member bankers play, across the Commonwealth, in building their local communities, especially through these difficult days.”

Said Thomas, “I’m excited for the opportunity, and grateful.  While there is no doubt this is a challenging time for our customers, communities and banks, the history of community banking is one of overcoming challenges time and time again to fulfill our mission of service.  This time will be no different.  It’s a great time to be a community banker in Virginia! I look forward to helping Virginia’s community banks continue to navigate meeting both our customers’ and communities’ needs.”

Thomas is a Lynchburg native who graduated from E.C. Glass High School.  He holds an undergraduate degree from James Madison University and a Masters in Banking from the Graduate School of Banking at LSU.  He is also a graduate of the Virginia Bankers School of Bank Management at the University of Virginia.

During his 36-year career in banking, Thomas has served in many leadership roles at several Virginia banks, including early banking experience at predecessor banks to both Bank of America and BB&T, and involvement with a de novo startup prior to Select Bank. Currently, he serves on the boards of both the bank and the holding company. The bank has grown to $320 million in assets.  In addition to the headquarters in Forest, the bank has two retail offices in Lynchburg, one in Bedford, and a recently opened retail office in Staunton.  The bank also recently established a loan production office in Asheboro, NC.

Thomas is active in the local community and has served on a number of non-profit boards.  He currently serves on the board of the Greater Lynchburg Habitat for Humanity.

He and his wife, Vicki, enjoy two sons and four grandchildren.

Headquartered in Richmond, the Virginia Association of Community Banks works with locally owned and operated banks to provide undiluted advocacy at the federal level, targeted educational programming, and quality opportunities for collaboration among members and associate members.  VACB and its members strive to improve the lives of customers and employees in community banks across the Commonwealth.

